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ABSTRACT. The Issues raised by scholar regarding the different role of the Islamic banks as
intermediary or as direct investor. The types of investment tools have caused Islamic banks
to deviate from its original role. However the depositor side has been ignored in the
struggle to find a substitute for loans. In fact Intermediation is one source of inefficiency and
Islamic economy should look into the right direction in creating Islamic efficient capital
market. Investor can enter and exit in efficient market (highly liquid correct pricing with
minim transaction cost). The market has high number of entry and exit for saver and
investor the investment horizon match is unnecessary. The bank role is provider for
conventional services and keeper of money. Individual in a full investment economy and
uses cashes for investment.

 
 




