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Dependent Variable: LM2

Method: Least Squares

Date: 01 /31 /04 Time: 10: (7

Sample(adjusted): 1365 1379

Included observalions: 15 after adjusting endpoints

Convergence achieved after 100 iterations

White Heteroskedasticity - Consistent Standard Errors & Convariance

Backcast: 1361 1364

Variable | Coefficient Std.Brror | tStatisic | Prob

C 1.725455 0.971515 1.776047 0.11%0

EN 2 0.513257 0.129206 3.972402 0.0054

L, NGL 0.173451 0.093590 1.853312 0.1062

L NFA 0.065712 0.026187 2.509371 0.0404

LN, -0.115019 0.082877 -1.387831 0.2078

L,SH 1.118112 0.023697 47.18292 0.0000

AR(3) -0.809147 0.372867 -2.170067 0.0666

MA(4) 0.960362 1.25E-05 77037.47 0.0000
R-squared 0.999735 Mean dependent var 10.81930
Adjusted R-squared 0.999470 S.D. dependent var 1.053228
S.E.of regression 0.024245 Alkaike info criterion -4.296664
Sum squared resid 0.004115 Schwarz criterion -3.919037
Log Likelihood 40.22498 F-statistic 3773.161
Durbin-Watson stat 2.431257 Prob (F- statistic) 0.000000

Inverted AR Roots 47-.81i 47+ .811 -93

Inverted MA Roots 70+.701 704701 -.70-.70i -.70-.701

LAl

VAT Gty £ poler Ji

29



vy

a3

31 4.....,.:>J|H...o 3

BT 3‘5'36 jLi‘

J_s';s JL'JA 3 J ¥ _J'

il B (S Gpske 1 1

b 5 g Uk 5o 1 (ol S el o 3 a3 s0is 3 Shas oS L0
o i cml mn e S sl oy lacal ()08 3 (S8 5 0Ll
Sl 3 Uy (Sl cedd ea g5 LadT ad sl oMK & 3 e gkie cal SaeSd
v gnae b bl 5 S el G gds ol Sl aslsl g sl Slp ks o) e
plem o d o Jpdie dlgmal (35,5 5 0 5 8 (s)las slactles 5 e tis
Aledd e S s s ol (5l o £l (Sl Gl e
e ol (55 oyt 0486 S kndiph 3 Sl sk s e ol o 0553
3 St el B a5 d IS (658 0 STOL sdgs ar e ol de 3 W e
wha b o 0nsl e ss oot b le g anl S0l WOT e g slize!
b 5 Dlisige s B 5 hd ol (508 1 5 gE GlacSaS 5 LIaa ¢ e o
A htip:/ /sh arg hnewspaper .com/ 820925 /cconomhem ) Zewl o3 S

3 0 g wendl 5 3 es o Dlge e (ol 2Los o oDl R ulal
o aB BB (55550 S ag b e s e

3 Lz Slaee SIS0 e 4y L] 4 4.}_,5’@1& Sl 4y el 5 5 e
OS5 5 Oyl g Jole e o e lon dbial wlon slael o wesll o 3 ctls
o § gt Badie OIS h0lc s Jgb 4 ;s

30T e 80T 80 0 1y s bt s Sule 5 aed sl G W s
SLadatiow JLS 1o 655 50 SOl O il iamen 2 0l 3l (555 0 Kb (6 e
el (555 10 SOL ol g 5o a b g WaB gl 5 cls sl gt ol Ll 5 3
Az 3 STL ph st a1 Lo ) e

Sl 03,8 emad L3 ke ) 3 Shas (gl Sty J oy 850 a0l dy e iy
S Susban 13,5055 050 5 Wi o Ol b Jle S5k 3 1 Sl e ol 5 Shes U g
SaS gt b e 3 e 355 e 5 sz gl > il S Sl s
I S i 5l 4l G 5 ksl S 8 il el ol O3l g AlS

Sl Ul el Wl 3 1l 4y oS slomy! Je S5k 53 ] Sl 0 50 a5



ﬂ(sj_sf&;p;U\_!asdlﬂ;_bm_wju_;ﬂ;,\uﬂau&_as;...,l-_@i:,J_u.
SOL etlis U sl o 3 sladgdins Ol pda 5l S0 Er il L2 3 gla g ydis
Iy g b ol Lo Ot T S5k o W sdie ol 4 (gdiad y 8 Wil iy 5 (555 0
3 b Sl N S il 2 8 0 U WS e 4 S Has, S L
Sl b Sl 050 5 ol (o)l 3 aSenl 51 B o sm o 3T AW il el e
Gakins it oG 31 s Tl ¥0 s o it ol 42500 oW glaco
g3 (A 0 o3 wndl 5 3 B0 L) (5500t 0 ety D55 0305 ) s 53 i 5 3

35a15s JES cow Sl LG 5 1 ol Sl Cand 4y

Sper S50 ST glacaljli woola Bl glac b 5 sla g elst
U 5550 Sl Dgd VeV bl D! paSd

Sl 5 w3 Olejle cdiimd! 2 sladsdie e bl gl g baan) Y
VAT b 5 s Sledt ol o sl wledst 5 YIS w3 s ed

03 Kl 5 Lo gdins 5 SOU i 2 Sl ) g i) 25 Al Y
V) bl 5 5 el Mg g Iy el 5 Gla0S s 2 g2
S e Dl (s MSSL p e il )b S LBSLL (1A
YIVE 0 gl

olzel gla Jalad 5 w53 gladsdie 3 Slos o Al G55 by
AITAY 3T A oLl ol

O sl 15,5 glagdglie il 55 40 (6 g tian walijs, 0

slabsdiwe o dlde jl 535 0 STL sdind ST ola Lol (g b oaelizs, 1
RN

Lkal e e Wl o 3 dhittp://homitrade .persianblog.com « 3 2l Cule ¥

<
-4

g

APAY Ol / rﬂ-q); Ja



iy LT chttp:/ /sh arg haewspaper .com/ 820925 /cconomhtm ¢ 5 5l Sl A
el 5 ol g liin 3 Kot

cutpe/ fwwnw bbe.couk /persian/bu sin ess/030211-he-ag-banks.shuml (3 2l Sl A
el 55 sl sdin cdllie 5 e oyl

S 03 (S o lafo 5 Kot 5 S8 ol jliadas (oo s Ny
Jbo 5 Sl ety )t S waliOll el slaca b
v SNVAY Do 5 e e d Ly (ot 1T ol (gohadl (slaptn

5 el 58 gladgdi o g3laBl el Soslae o o')ls s goladl el ol Y

I) ”J( ‘_’,.::\v/\- “;ibb.j 63L~4:5‘ J}A\ ‘:))U.ﬁ ;J‘ﬂ; eryJ'JLEJ(_;L&A_JﬂJL‘g-

St ailie
1. Meli, Ali, (2004 ): Concentrated Credit Risk, Directed lending, and
Speculative Activity. From; Freethoughts,org/archives/ 000412 ,php
2. Van Schaik, Diederik: (2001), Islamic Banking, The Arab Bank Review,
vd 3, Nol.

By LIS O PP L P B L - S P PR



» o {”w“/
S AP



